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VALIDATION AND VERIFICATION AGREEMENT
BIODIVERSITY CREDITS PROGRAM (COLBS) - CONFORMITY ASSESSMENT BODY (CAB) (Name of the CAB)

Between CANAL CLIMA S.A.S., identified with Tax ID No. 900.554.662-8, represented by MARIO EDGAR CUASQUÉN CADENA, identified with national ID No. 12,997,838, as owner of the Biodiversity Net Gain Certification Program COLBS (hereinafter “COLBS”), and the Conformity Assessment Body CAB Name (hereinafter the “CAB”), this Agreement is entered into for the provision of validation and verification services for Biodiversity Net Gain projects.

1. GENERAL PROVISIONS

Applicable Law: This Agreement shall be governed by the laws of the Republic of Colombia and by the technical guidelines set forth in the COLBS Biodiversity Protocol, particularly those applicable to Third-Party Assessment.

Language: The official language of this Agreement is Spanish and shall prevail over any translation. However, communication channels in English are enabled to facilitate interaction between the Parties. In case of clarification, the CAB shall provide explanations in Spanish.

Confidential Information: Information related to methodologies, calculation algorithms, biodiversity databases, and other elements forming part of COLBS shall be deemed confidential.

Confidentiality: The Parties undertake to maintain the confidentiality of all technical, operational, and commercial information accessed during the execution of this Agreement, except where disclosure is required by a competent authority or where such information is publicly available. This obligation shall remain in force for a period of five (5) years following termination of the Agreement. Ownership of such information shall remain with the Party that provided it.

Independence and Conflict of Interest: The CAB declares that it shall act with full independence, impartiality, and objectivity, and that it has no relationships that may give rise to conflicts of interest with project proponents, COLBS, or related third parties. The CAB shall immediately inform COLBS of any situation that may compromise its independence.

2. PURPOSE
To authorize the CAB to carry out validation and/or verification processes for Biodiversity Net Gain projects under the COLBS Protocol, in accordance with methodological requirements, safeguards, and third-party assessment procedures established by COLBS.

3. SCOPE
The CAB shall:
a) Assess project conformity with the COLBS Protocol and its approved methodologies.
b) Verify the proper application of baseline, additionality, environmental impacts, adaptation mechanisms, permanence, and safeguards.
c) Review monitoring, reporting, and verification (MRV) systems, as well as the quality of GIS and biological data.
d) Issue validation and/or verification reports with traceable and substantiated opinions in accordance with COLBS requirements.

4. ELIGIBILITY REQUIREMENTS FOR THE CAB
The CAB shall demonstrate to COLBS:
a) Technical accreditation or competence, evidenced through one of the following:
· Audit firms applying ISAE 3000 (or ISSA 5000 when in force), with experience in non-financial assurance and environmental management. 
· Conformity Assessment Bodies accredited under ISO/IEC 17029, ISO 14065, ISO/FDIS 17620, or ISO/FDIS 17298 by an IAF signatory body. 
In both cases, the CAB shall have teams with Academic background in biology, ecology, or environmental sciences. At least three (3) years of experience in biodiversity monitoring. 
Knowledge of the COLBS Protocol. Detailed documentation and approval requirements shall be governed by Section 9 of the COLBS Protocol.
b) Multidisciplinary teams with expertise in ecology, GIS, social impact, environmental assessment, and auditing. 
c) Internal procedures for quality management, capacity building, risk management, and independence. 
d) Compliance with COLBS Third-Party Assessment requirements. 

5. OBLIGATIONS

CAB Obligations
· Provide services in accordance with the COLBS Protocol, annexes, and technical guidelines. 
· Report to COLBS any irregularities, integrity risks, or non-compliance identified during the evaluation process or by involved stakeholders. 
· Retain documentation for at least five (5) years after completion of the evaluation period. 
· Inform COLBS of contracts entered into with project proponents within thirty (30) business days of execution. 

COLBS Obligations
· Provide timely access to the COLBS Protocol, annexes, technical guidelines, and updates. 
· Notify the CAB at least thirty (30) business days in advance of any substantial modifications affecting validation and verification processes. 
· Provide feedback on validation and verification results submitted by the CAB. 
· Maintain and publish an updated registry of authorized CABs. 

6. NON-COMPLIANCE
Non-compliance shall include, but not be limited to:
a) Improper issuance of validation or verification statements.
b) Lack of independence or conflict of interest.
c) Failure to comply with COLBS Protocol requirements.
d) Submission of false or misleading information.
In case of non-compliance, COLBS may:
i) Issue a written warning with a thirty (30) business-day remediation period;
ii) Temporarily suspend the CAB’s authorization for up to six (6) calendar months; or
iii) Terminate this Agreement unilaterally with immediate effect, without prejudice to legal actions.

7. LIABILITY AND INDEMNIFICATION
The CAB assumes full responsibility for the services provided and shall indemnify and hold COLBS harmless against claims arising from negligence, fraud, or misconduct in its evaluation processes.

8. INTELLECTUAL PROPERTY
Validation and verification reports produced under this Agreement shall be jointly owned. COLBS shall have the right to publish, share, and use such reports for regulatory, transparency, and compliance purposes without requiring CAB authorization, except where confidential sensitive information is involved.

9. COMMUNICATIONS
All communications shall be made in writing via email to colbs-standard@canalclima.com or to the registered address:
Carrera 11B # 99 - 25, Floor 10 – WeWork Building, Canal Clima S.A.S.

10. POINTS OF CONTACT
For COLBS:
Name:
Position:
Email:

For the CAB:
Name:
Position:
Email:
11. DISPUTE RESOLUTION
Disputes shall first be resolved through direct negotiation within thirty (30) calendar days. Failing agreement, disputes shall be submitted to conciliation or arbitration in Bogotá, Colombia, under the rules of the Bogotá Chamber of Commerce, with a single arbitrator.

12. EARLY TERMINATION
Either Party may terminate this Agreement with thirty (30) business days’ prior written notice. The CAB shall complete ongoing validation and/or verification processes unless otherwise agreed.
COLBS may terminate immediately in cases of serious breach.

13. TERM AND RENEWAL
This Agreement shall remain in force for one (1) year from the date of signature and shall automatically renew for equal periods unless terminated with at least thirty (30) business days’ notice.
COLBS may conduct performance evaluations based on:
· Quality and timeliness of reports 
· Compliance with contractual deadlines 
· Absence of conflicts of interest 
· Maintenance of eligibility conditions 
Unfavorable results may prevent renewal.

14. SIGNATURES
This Agreement is signed on dd-mm-yy by the Parties.

	


	

	CAB Representative
Name:
ID:
Email:
	Canal Clima – COLBS Representative
Name:
ID:
Email:
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